
Previous: 7,741.1 PSEi change: 1.76%

High: 7,884.2 Best: MPI +11.90%

Low: 7,805.0 2nd best: DMC +9.90%

Close: 7,877.6 2nd worst: LTG -0.83%

Val. traded (mn): 6,112.1 Worst: PCOR -3.69%

Tenor Change Yield Tenor Change Yield

3 months +0.0610 3.2540 5 years -0.0360 4.1430

6 months -0.0020 3.3470 7 years -0.0440 4.3810

1 year +0.0140 3.4710 10 years -0.0630 4.5360

2 years -0.0080 3.7250 20 years -0.0110 5.1650

3 years -0.0190 3.8570 30 years -0.0140 5.1570

4 years -0.0290 3.9980

Previous Close Previous Close

PHP/USD 50.711 50.640 EUR/USD 1.1130 1.1121

Tenor Change Yield Tenor Change Yield

3 months +0.0101 1.5562 5 years -0.0726 1.6532

6 months -0.0028 1.5519 10 years -0.0696 1.8226

2 years -0.0545 1.6037 30 years -0.0579 2.2524

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Asian equities continued to rally as China confirmed that the trade deal would be finalized, while US equities had a choppy session until more developments

came out. Meanwhile, European equities rallied as the Conservative party won the majority in the British general election. The US dollar weakened following the

US-China trade deal, while US Treasury yields slid as investors await for more clarity surrounding said deal.
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rallied and the Philippine peso strengthened as the US and China reached a trade deal, delaying the effectivity of the December tariffs.

Meanwhile, local fixed income yields declined as the Bangko Sentral ng Pilipinas announced possible rate cuts next year.

 Local fixed income yields declined as Bangko Sentral ng Pilipinas(BSP) 
Governor Benjamin Diokno said that the BSP might cut policy rate by 50 bps next 
year, with the first cut coming as early as February. On average, yields went 
down 1.37 bps DoD, led by the belly of the curve which fell 3.20 bps DoD. 
Meanwhile, the long-end declined 2.93 bps DoD while the short-end rose 1.63 
bps DoD. 

 Local equities rose amid positive developments in the US-China trade front. 
The US and China reached a deal in which the US will rollback 15% tariffs on 
$160 billion worth of consumer goods and China will increase its importation of 
US agricultural products. The PSEi closed at at 7,877.63 (+1.76%). 

 The Department of Finance (DoF) and the Asian Development Bank (ADB) 
signed a deal last Friday for $623 million worth of loans to finance education 
programs, infrastructure feasibility studies, and enforcement of local market 
competition laws. The three recently inked loans are part of ADB's $10.3 billion 
worth of loans to the Philippines. 

 DMCI Holdings Inc. (PSE Ticker: DMC) continued its decline in stock price as 
the MWSS unilaterally revoked the concession agreement with Metro Manila's 
two water providers, Manila Water and Maynilad. The conglomerate has a 
minority stake in the latter and has provided 15.6% of DMCI's earnings for the 
past five years. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any 
use of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not 
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities had a choppy trading session until news about the finalization of the 
Phase One trade deal led to a rally at the end of the day. Overall, markets were 
relatively flat DoD. The DJIA closed at 28,135.38 (+0.01% DoD) and the S&P 500 
ended at 3,168.80 (+0.01% DoD). 

 Asian equities continued to rally after China confirmed that the Phase One trade 
deal would be finalized, easing global uncertainty over trade. The MSCI APxJ 
closed at 542.56 (+1.51% DoD). 

 European equities advanced after Prime Minister Boris Johnson's Conservative 
party won 365 out of 650 seats in the British general election. The MSCI Europe 
closed at 138.28 (+1.02% DoD). 

 US Treasury yields dipped as investors await for more clarity on the US-China 
trade deal. On average, yields closed at 1.5519 (-4.12 bps DoD), with the 10Y 
ending at 1.8226% (-6.96 bps DoD) and the 2Y closing at 1.6037% (-5.45 bps 
DoD). 

 The US Dollar weakened as the US and China reached a trade agreement. The 
DXY index closed at 97.1720 (-0.23%). 

 The Philippine peso appreciated on the back of risk-on sentiment as the US and 
China reached a Phase One trade deal. The USD/PHP pair finished at 50.640 (-
0.14%). 


